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Proposed legislation repeals R.S. 22:2372, which is the homeowner policy premium assistance program.

Effective upon governor's signature.

Act 390 of the 2008 Regular Legislative Session provides for a third invitation to the Insure LA Incentive Program and for any
monies remaining within the program fund after the third invitation be allocated to the Homeowner Policy Premium 
Assistance Program. In addition, Act 469 of the 2008 Regular Legislative Session creates the Homeowner Policy Premium 
Assistance Program, but provides if less than $35 million remains within the fund after the third offering, then the remaining
monies will be used to accelerate payoff of the Unfunded Accrued Liability of the State retirement systems. This bill 
essentially repeals these provisions. Thus, there is no anticipated direct material effect on the Department of Insurance’s 
expenditures as a result of this measure.

The homeowner policy premium assistance program, which was originally intended to be funded with the remaining balance
within the Insure Louisiana Incentive Program Fund, is essentially repealed via this bill. This legislation has no impact upon 
the Insure Louisiana Incentive Program Fund, which has a $76.0 million fund balance. However, the engrossed version of HB
802 of the 2009 Regular Legislative Session repeals R.S. 22:2371, which is the Insure Louisiana Incentive Program Fund, and
authorizes and directs the state treasurer to transfer any unexpended unencumbered monies remaining in the fund for 
deposit in and credit to the state general fund.
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